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Shares on issue (TEX): 78,200,000

Options:
Listed (TEXO) 25c; exp 11/09 44,200,000 |
Unlisted 20c; exp 06/11 6,000,000

Share Price (16 Apr): 12.5¢
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Listed on ASX 27 Nov 2006 .
= First well drilled 29 Dec 2006
Ny ,, First discovery Mar 2007
o @ First production June 2007
F?; A4 7 wells drilled - 4 wells now on production
0 . = plus
© > | }( 5 well currently being tied into production
® ° plus
at least 4 more exploration‘wells in 2008 calgndar

; - |




Ave Monthly Production / Income

(Net TEX) Average BOE
Revenue

— — Forecast _ $160 000

- $140,000

- $120,000

Production Income - $100,000

Production - $80,000

- $60,000

$40,000

Net Avg Monthly Income (US$)

$20,000

$0
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Est_lm_ated Prospect Location Target Worllflng
Timing Interest

Dec 06 Kant Texas 25% Sub-commercial gas shows

March 07 Thoroughbred Texas 25% On production

April 07 Snapper A-1 Louisiana 25% On production

June 2007 Garwood Texas 25% On production

Oct 2007 Snapper A-2 Louisiana 25% On production

Awaiting tie-in as a
gas/condensate producer

Mar 2008 Teche Louisiana 10% P&A

Dec 2007 Bayou Berard Louisiana 15%

Q2 2008 Bandito Louisiana 15%

Q2/Q3 2008 Catapult 3 Louisiana 15%

Q3 2008 Snapper A-3 Louisiana 25%

Q3 2008 Parks North Louisiana 10%

Bayou Berard ST Louisiana 15%




Date
Nov
Dec

Jan
Feb

Corporate
Listed 26/11

Raise $10mm

Raise $2.5mm

W

Drllllng Productlon

Kant Spud
Kant P&A

Thoroughbred Spud & Discovery
Snapper A-1 spud

Snapper A-1 Discovery
Thoroughbred flow tested
Garwood Spud; Garwood Discovery Thoroughbred On-line
Snapper A-1 flow tested
Snapper A-1 On-line
Garwood On-line
Snapper A-2 spud
Teche Spud

Snapper A-2 Discovery
Bayou Berard Spud

Snapper A-1 flow tested
Snapper A-2 On-line
Teche PRA Bayou Berard flow tested
?Bayou Berard On-line
? Bandito Spud

? Catapult Spud
? Snapper A3 Spud

? Parks North Spud

Pro;ect Cash flow

Thoroughbred first cash

Garwood first cash
Snapper Al first cash

?Snapper A2 first cash

?Bayou Berard first cash




Prospect
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Potential
Recoverable
Volumes

(Unrisked)

Potential Net
Target Value
A$ cents per share

Potential
Recoverable
Volumes
(Risked)

Potential Net
Equivalent Value
to Target
A$ cents per share

ki

Thoroughbred

0.75 Bcf 1

0.75 Bcf

1

~

Discovery

Snapper A1

v'Discovery

0.61 mmBO

2.25 Bcf (&

0.61 mmBO
2.25 Bcf

14

Garwood

1.25 Bcf 2

1.25 Bcf

2

v'Discovery

v'Discovery SEI 7 e

1 mmBO
1.4 Bcf

1 mmBO
1.4 Bcf

= o R L

v'Discovery Bayou Berard (Marg Vag)

0.1 mmBO
1.0 Bcf

0.1 mmBO
1.0 Bcf

Snapper A-3

0.7 mmBO
4 Bcf

0.6 mmBO
3.2 Bcf

Bandito

42.3 Bcf

20.3 Bcf

Catapult 3

10 mmBO
204 Bcf

2.5 mmBO
50 Bcf

Parks North

25.7 Bef
0.15 mmBO

16.5 Bcf
0.10 mmBO

Bayou Berard (Marg Tex)

Total A$ per share

mptions: 78.2 million sh
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1 mmBO
0.44 Bcf

issue. Oil netback is
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0.5 mmBO

Gas netback is US$6/mcf. A$/US$ exchange

rate is $0.90c. Unrisked figures are operators upside estimates and represent total prospect or field
potential — additional drilling may be required to fully recover volumes.

All figures are best estimates only and may vary.




Crude Oil Spot -.' ) S NaturaIGasSp
WTI Cushing Henry Hub

+$110.1  $10.00

&
—
[—1
[—]

J”V' ! $9.00

A WA\ f
UA'U $8.00
s#0 Yo/ ity

/' M $7.00

$ / Barrel
$/MMBTU

MW
MW

A \
70 fonr AL, $6.00 V‘{\VN N/W"

50 B
04/02/2007 06/01/2007 08/01/2007 10/01/2007 11/29/2007 01/31/2008 04/02/2008 $5.00
05/02/2007 07/02/2007 08/30/2007 10/30/2007 12/31/2007 03/03/2008 041021%%01,;2[2‘:::?6?1f%g?ngggég'l12':.%3;0!213;21121%0!;0!21;;%9!21%?%1 fggé?”%%ﬂfgﬁfg;égzmﬂﬂs
Apr. 2, 2007 - Apr. 11, 2008  Ww1RG Economics ©2008 Apr. 2, 2007 - Apr. 11, 2008

WWW.wirg.com
(479) 2934081 www.wirg.com

WTRG Economics ©2008

—— Close (479) 2934081




Successful Drilling
In Texas

Colorado County Prograrr Thoroughbred,

- = N A Garwood
“1rcle c — 5Y%, \\
Farget Energy — 25% Wi o

-.:t-:iu:inhnnﬂi ] o

. COUNTY 7] :

Thor"ouhlﬁ?ed-1 (75 Betipotlh recovs)
Drillea 3/07/=

Garwood Prospect (1:25 Betipoll: récoi/.'
Drilled 6/07 — '




Successful Drilling
In Louisiana

Section 28 Prograirrn
Target Energy — 15/25%

Bayou Berard o
Marg Vag
discovery.
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Snapper A-1 production.
Snapper A-2 production.

SMB‘ Sna per) A1 {‘MJ,} & 0 J/_U_L/PG Dot}
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" Dr|IIedJ4IO7.—~ scovery. C need S =3y

1 IBERVILLE Produsring Hongon Legand
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recov.) . e i veist g E:ZI"
Drilled¥ky/07 - B .\ N/ e e

4] ol Ly O
J *_" 113:""‘

'= LAFAYETTE .-"" .s| Mnmmu_!lg_

Haotary

Bl s bem oy v Py
e Ll o]

g
G Sall Doms
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Beyt #1 (Bayou Berard) (1 Bcf * condensate

potl. recov.)
Drilled 1/08 —

Snapper Production facilities



Drilling

Upcoming



Exploration N
Gas and oil/condensate JRPRNG i g S A Lousana § L0228,
N

@@ Miocene Tex W' = Het, Bol perc, Marg vag ,.J;
&2 Miocene Cib op L 'l#:perFrio
al

Louisiana Sheas SR /

Where production occurs in multiphe reservoirs, the extent of the resesvoir shown
is indicative only. 1 r\]
Po— Vermillion
L '! Parish Boundary ___~— Drainage & Waler bodies 7 Parish
(11 bb) —— Faults Waterway /
ompany-iviaker : ~
JEFFERSON 6 .
i X h :
=
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DAVIS ( ACADIA
PARISH ¢

Catapult Prospect
- Ooeraior: Legend Petrolsur

- t_'Delca mbre |
CATAPULT 3] °© <
PROSPECT | ©

LOCATION

' IBERIA |

Potential recoverable volumes:

Alliance Sands 82.4 Bef + 4.1 mmBO | gt VERMILION I
| Trahan Sands 37.5 Bef + 1.9 mmBO R
Mulvey Sands 85.0 Bcf + 4.2 mmBO |[ENET

| Total 204.8 Bef + 10.2 mmBO
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Gulf of Mexico

VERMILION PARISH, LOUISIANA
Showing producing horizons, and the Gatapult

PARISH|



Producing Horizon Legend 4

Miocene Undifferentiated <  Salt Dome Location
Miocene Tex ‘W' L_J Parish Boundary
Miocene Cib op .~ Drainage & Wiater bodies o

Miocene Operc Main Road j pDaa,‘fs'?.,

Miocene Marg ‘A { Acadia

Parish
Het, Bol perc, Marg vag

) 8 00 Q840

=
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Upper Frio
Marg tex, Bol mex,
Hackberry

[ EVANGELINE
' _ PARISH sr—-—" :
{ ALLEN vy a ; ST LANDRY
'PARISH L ; : PARISH

i
: - > P
Potential recoverable volumes: “

20.3 Bcfe (P50) — 42.3 Bcfe (P10)

LAFAYETTE
PARISH
T~
~.

VERMILION
PARISH

CAMERON 10km
PARISH e

JEFFERSON DAVIS AND ACADIA PARISHES, LOUSIANA
Showing producing horizons, and the Teche and Bandito
prospect areas.

of 3D' selsmlc data covermg the prollﬁc upper Texas and Lou:s:ana Gulf Coast réglon
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\ From 1998 to 2006, Aspec{ and lts partners spent US$540 mllllon to dl’l” over 318 wells Wlth a success rate of 61 %, Rk
sfinding 437 Bcfe’ worth US$1 25 bllllon (PV10) ¥ 2 i’ :




PROPOSED §;
BANDITO LOC. |

PROPOSED
BANDITO LOC.

| TWT Structure Map - HS_C Sands |} Wgsie
- i i

0

Onshore Louisiana
“Evangeline” Program
Operator: Aspect Energy, LLC

Bandito Prospect Louisiana
Target Energy - 15% Wi
20.3 Bcfe (P50) - 42.3 Bcfe (P10)




“Section 28” Program™
Operator: Cypress Productio B \ <.
Target’'s Working Interest’105:25¢ : N e ! T B
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v Two discoveries at Snapper prospects 5.

v Bayou Berard well being completed
as a gas and condensate producer

More wells scheduled:
» Snapper A-3 (4 Bcf/0.7mmBO) to AT | wad
Spud Q3 Oil accumulation — =" Oil limit o ;:T:::Ie'j Ollwel

Gas accumulation . = =" Limit of salt

* Parks North (25 Bcf) planned Q3 | Trewe o cmm K G

+ Bayou Berard Side-track (1.1 mmBO) || o1 SESTION. 28

{N.B. Parkes North, Snapper A1 and A2 P
. A
2 | \ Y
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| A

\
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Portfolio Re‘latlve PotenLaI (Unrisked Bcfe Net to: Target

Bayou
Berard

Bandito
Snapper A-2

Garwood

Snapper A-

Producing Assets
Thoroughbred, Garwood, Snapper A-1,
Discoveries

Snapper A-2; Bayou Berard (Marg Vag)
T P N B . N &

Balance of Drilling Portfolio

Cash backing
(app A$4.7 million) = 6.0 cents/share

Estimated potential net equivalent value
of producing assets

39.0 cents/share
45.0 cents/share

Value of balance of portfolio =




Contmue to pursue medlum and hlgh-lmpact (>100 Bcf) drlllmg

Continue to review M & A opportunities
Continue to review production opportunities

Establish US office & representation

| Assessment of other international opportunities

\"\




v Success and Actnvuty

v Results for Shareholders

v Fully funded drilling campaign in Louisiana

v 7 wells drilled or commenced in first year from listing;

v 5 out of the 7 wells drilled are or will be on production;

v First 4 discoveries on production generating approx US$100K/mo cash-flow
v Remaining wells to test an aggregate 275 Bcf + 10.85 mmBO

4 Company aggressnvely pursumg new opportunities (Catapult 3...)




Target Energy Limited
Level 2, 46 Ord Street
West Perth WA 6005

www.targetenergy.com.au

TARGET ENERGY LIMITED

AN ] | =



	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13
	Slide Number 14
	Slide Number 15
	Slide Number 16
	Slide Number 17
	Slide Number 18
	Slide Number 19
	Slide Number 20

